THE MEADOWS COMMUNITY ASSOCIATION

MAY 31, 2007

ASSETS

CASH

1010 CASH-FIRST NATIONAL $ 133,708.85

1022 CASH-FIRST BANK 36,094.75

1025 CASH-AG EDWARDS 6,241.55

1026 W/C-AG EDWARDS 80,132.00

1030 RES~AG EDWARDS 349,030.34

TOTAL CASH 605,207.49
ACCOUNTS RECEIVABLE

1110 DUES RECEIVABLE 30,838.53

1111 ACCRUED INT REC. 3,221.00

1115 ALLOW FOR BAD DERT (10,700.00)

TOTAL RECEIVABLES 23,359 .53
TOTAL CURRENT ASSETS 628,567.02
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TOTAL ASSETS 628,567.02




THE MEADOWS COMMUNITY ASSOCIATION

MAY 31, 2007

LIABILITIES

ACCOUNTS PAYABLE

2115 PREPAID ASSESSMENTS 9,352.81

TOTAL PAYABLES 9,352.81

TOTAL LIABILITIES g,352.81
EQUITY

2930 WORKING CAPITAL 80,132.00

2931 FUND BALANCE (4,071.67)

2940 CURRENT EARNINGS 193,840.97

2941 CURRENT EARNINGS (183,940.97)

2950 RESERVE FUND-PRIOR 349,212.91

2955 RESERVE FUND-CURRENT 46,641.64

2965 OPERATING FD-CURRENT 147,299.33

TOTAL EQUILTY 619,214.21
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TOT LIABILITY AND EQUITY 628,567.02
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