THE MEADOWS COMMUNITY ASSOCTIATION

AS OF MAY 31, 2008

ASSETS

CASH

1010 CASH-FIRST NATIONAL 5 106,024.50

1025 CASH-AG EDWARDS 57,619.24

1026 W/C-AG EDWARDS 75,526.08

1030 RES-AG EDWARDS 401,643.36

TOTAL CASH 640,813.18
ACCOUNTS RECEIVABLE

1110 DUES RECEIVABLE A2 ,227.47

1111 ACCRUED INT REC. 3,423.35

1115 ALLOW FOR BAD DEBT {(10,700.00)

TOTAL RECEIVABLES 34,950.82
TOTAL ASSETS 675,764.00

CURRENT LIABILITIES

2115 PREPAID ASSESSMENTS 8,442 .84

TOTAT, LIABILITIES 8,442 .84
EQUITY

2930 WORKING CAPITAL 84,737.92

2931 FUND BALANCE 10,809.96

2940 CURRENT EARNINGS 172,533.58

2941 CURRENT EARNINGS {(172,535.58)

29850 RESERVE FUND-~PRIOR 399,239.70

2955 RESERVE FUND-CURRENT 48,547.55

2965 OPERATING FD-CURRENT 123,988.03

TOTAL EQUITY 667,321.16

O i b L R

TOT LIABILITY AND EQUITY 675,764.00
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