THE MEADOWS COMMUNITY ASSOCIATION

AS OF MaY 31, 2009

ASSETS

CASH

1010 CASH-FIRST NATIONAL 5 118,625.67

1025 CASH-WACHOVIA 57,619.24

1026 W/C-WACHOVIA 75,526.08

1030 RES-WACHOVIA 455,663.58

TOTAL CASH 707,434 .57
ACCOUNTS RECEIVABLE

1110 DUES RECEIVABLE 40,350.17

1111 ACCRUED INT REC. 3,423.35

1115 ALLOW FOR BAD DEBT (10,760.00)

TOTAL RECEIVABLES 33,073.52

TOTAL ASSETS 740,508.09

LIABILITIES & EQUITY

CURRENT LIABILITIES

2115 PREPAID ASSESSMENTS 10,657.30
TOTAL LIABILITIES 10,657.30
EQUITY
2930 WORKING CAPITAL 84,737.92
2931 FUND BALANCE 10,809.96
2940 CURRENT EARNINGS 190,205.70
2941 CURRENT EARNINGS (190,205.70)
2950 RESERVE FUND-PRIOR 444,097.21
2955 RESERVE FUND-CURRENT 40,341.89
2965 OPERATING FD-CURRENT 149,863.81
TOTAL EQUITY 729,850.79
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TOT LIABILITY AND EQUITY 740,508.09
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